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Disclaimer

The information and opinions contained in this document have been compiled by Cimsa Cimento Sanayi ve Ticaret AS. (‘“CIMSA”) from sources believed to
be reliable and in good faith, but no representation or warranty, expressed or implied, is made as to their accuracy, completeness or correctness. No undue
reliance may be placed for any purposes whatsoever on the information contained in this presentation or on its completeness, accuracy or fairness. This

document contains forward-looking statements by using such words as "may", "will

, "expect",

believe", "plan" and other similar terminology that reflect the
CIMSA management’s current views, expectations, assumptions and forecasts with respect to certain future events. As the actual performance of the
company may be affected by risks and uncertainties, all opinions, information and estimates contained in this document constitute the CIMSA’s current
judgement and are subject to change, update, amend, supplement or otherwise alter without notice. Although it is believed that the information and
analysis are correct and expectations reflected in this document are reasonable, they may be affected by a variety of variables and changes in underlying
assumptions that could cause actual results to differ materially. CIMSA does not undertake any obligation, and disclaims any duty to update or revise any
forward looking statements, whether as a result of new information or future events. Neither this document nor the information contained within can
construe any investment advice, invitation or an offer to buy or sell CIMSA shares. CIMSA cannot guarantee that the security described in this document
constitute a suitable investment for all investors and nothing shall be taken as an inducement to any person to invest in or otherwise deal with any shares of
CIMSA. The information contained in this document is published for the assistance of recipients, but is not to be relied upon as authoritative or taken in
substitution for the exercise of judgment by any recipient. You must not distribute the information in this document to, or cause it to be used by, any person
or entity in a place where its distribution or use would be unlawful. Neither CIMSA, its board of directors, directors, managers, nor any of lts employees shall

have any liability whatsoever for any direct or consequential loss arising from any use of this document or its contents.
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Market Overview

Turkish Cement Market
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Turkish Cement Market

GDP growth in 2019 is 0,9%
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Decrease in cement consumption in 2019 is - 29.4%
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Turkish Cement Market

Turkey is the biggest cement producer in Europe.

98 Mt

Turkey's total cement
production capacity is 98 Mt in
2019

Il Cement & Clinker Domestic Sales (mt) I Cement & Clinker Export (mt) -® Cement Production Capacity (mt)

70 Mt

Total Domestic Sales and
Export in 2019

Turkey's total cement production
capacity is 98 Mt in 2019, with total
consumption of 70 Mt. The difference
between the production and the
consumption is mainly exported

2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019

Source: Turkish Cement Manufacturers’ Association, Turkish Exporters Assembly
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Turkish Cement Market

Sabanci Cement Group is the leader of Turkish cement market with 16%

market share based on clinker capacity

13%
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Oyak Limak Askale Cimko Nuh Cimentas As Vicat Medcem Votorantim Akcansa Cimsa
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Elobal White Cement Market

Global White Cement Consumption
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Elobal White Cement Market

Regional Distribution of White Cement Consumption

(2019 - 17,9 MT CC)
fMiddle East, China and East European regions

have the highest white cement production

Russia &
Northern Eastern Europe ca pacities.
0
America 4% . .
8% / fTurkey has 10% share in global white cement
China
LI 27% production capacity.
7%
Turkey
2% \
Asia (excl.\
China)

14%

Middle East
Africa 17%
8% Western Europe

13%

www.cimsa.com.tr
Source: CW Global White Cement Report, OneStone Research White Cement Outlook, BCG
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dLPVD &H PHISDW atid Development

The World's first
convertible grey/White
clinker production line
was introduced in

Mersin

1990

70

D D I D D B S

1972 ¢

Established in Mersin
With a capacity of

1 million tons/year

1995 6

Agrinding/packaging facility

in Kayseri was acquired.

A new White clinker line with
600.000 tons/year capacity was
introduced. With the addition of
this production facility Mersin
became the highest capacity
White cement plant under one

roof in the World.

20009

Turkey.

2002 ©

The first Calcium Aluminate

Cement production in

Northern Cyprus terminal
was acquired. Kayseri
Plant clinker line was
commissioned. Eskisehir
Cement Plant and
Ankara Cement Grinding

Facility were acquired

20050

2007

Nigde Plant.

Eskisehir's second line was
commissioned. With the
acquisition of Bilecik Ready-Mix
Concrete Facility, Cimsa
became the largest producer in
the ready-mix concrete sector
in Turkey in terms of number of

facility

2008 ¢

HotDisc (Waste Feeding
and Waste Energy
Recovery) investment
was completed at

Eskisehir Plant.

2011 9°

Became the first and
only Turkish company to
join the Cement
Sustainability Initiative

(CSI). Sighed the United

Nations Global Compact.

20130

GCrey-White
convertible line
operational in
January and first
sale of White
cement in March at

Eskisehir plant

2018 o

(o N

Cimsa acquired Oysa

2010 &

Published its first
sustainability report,
covering the periods 2007 -
2010. 60% of the shares of
the Trieste terminal was

acquired in February 2010

o———-——-

2012

51% of Afyon Cement
shares was acquired
from Itaicementi Group

in May

o-——————

2017

New plant at Afyon was
commissioned increasing
capacity from 500.000 tons to 1.5
million tons/year in March,
investment facility in Houston,

Texas initiated.

2019 &

f New grinding
facility at
Houston/Texas to
be operational

f Asset Purchase
Aggreement for

Bunol is sighed.

Wwww.cimsa.com.tr 10
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Strategy Roadmap

Establishing a strong & profitable core

T Optimise grey operations

T Target excellence and efficiency for
sustainable competitive advantage

T Improve export capability in order to
utilise excess capacity by
concentrating on potential markets

White Cement

Being Global Leader in White Cement
T Ensure successful integration of Spain-Bunol

T Leverage Bunol acquisition to strengthen the
position in Europe and America markets.

Transformation & Big Data Analytics

Special Products

High profitable new age products
T Produce new age products with R&D

T Cimsa Aluminates

T CSA (America and Europe)
T Oilwell (USA and Middle East)

T Flux (Europe and USA)

Management, Cultural Transformation and Building 1H[W *HOHUDWLRQ dLPVD

Sustainabillity

VWWW.CITNSaAa.COIm.Tr
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dLPVD *UAEolil Network

ANKARA

5.2 Mt Grey
Clinker Capacity

5 Integrated Plants in 1 Grinding Station in 1 Cement Packing terminal in 1.7 Mt White
Mersin, Eskisehir, Kayseri, Ankara Malatya Clinker Capacity
Nigde & Afyon

Wwww.cimsa.com.tr 12
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dLPVD *UDperational Excellence

Grey Kilns Comparison

cCim

r Most of Cimsa kilns perform in the good range compared to the global assets

Kcal/kg Grey Clinker Dry Kilns

Comparison of CIMSA Group
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dLPVD *UStrdng Export Capabilities

Export Sales Trend 2016-2019

B Crey Clinker Export B Crey Cement Export

2017 2018 2019 Q4 '18 Q4 '19
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dLPVD :KIMalMHAgplication Areas

White Architectural Concrete

White cement is the ideal material for concrete works providing an aesthetic finish
whilst maintaining high structural performance. It is a versatile and durable material
requiring no external treatments or coatings and can replicate a variety of textures and
reliefs. The reflectance of light and the heat island effect are two of the features of the
white cement that contribute to lower energy consumption in buildings.

Museo Internacional del
Barroco
Puebla, Mexico

High-end Precast

Construction with white concrete precast, both structural - concrete panels - as well as
decorative - fences, walls, pools, etc. - provide excellent results both aesthetically and
for their durability, strength and ease of installation.

Rendering & White-colored Mortars

Mortars are an efficient finishing material, not only for their aesthetic but also for their
insulating qualities, durability and ease of application.

Louisiana State Museum and
Sports Hall of Fame
Natchitoches, LA, USA

Wwww.cimsa.com.tr 15
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dLPVD :kHdMaAtkét Positioning

f As of today, Cimsa’s white cement sales
network expands to over 60 countries through
strategically located terminals and long-term
distributors.

f Cimsa sales of white cement and clinker stood
at 1.3mt in 2018. Sales in this area stood
1.35mt in 2019 with the completion of the
white line expansion in the Eskisehir plant and
the commmercial start of the grinding station in
Houston, Texas.

f White cement’s share in Cimsa’s consolidated
EBITDA reached 82% in 2019, a significant

increase from the 35% share realized in 2014.

16
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dLPVD :K IMatkét Positioning

f Cimsa is within first three producers in global white

cement sector.

f Cimsa’s market share in global white cement

market improved from 5,3% to 7.2% in last decade.
f Bunol acquisition will promote Cimsa to the second
biggest white cement producer position as well as

leader together with Cementir in global white cement

trade.

Cimsa White Cement & Clinker Sales Regional

Distribution

Latin America

7%
Turkey ’

10%

MENA 26%

Northern
America
129%

Russia & Western Europe

Eastern Europe 7%

18%

WWwWWw.cimsa.com.tr 17
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_d LPVD :KOVWMew of the Bunol Transaction

Cantabria
Asturias sbtv
Galicia Vasco
Foral de
Navarra
i La
Castilla y e
/Hy Q
:I: $UDJYQ &DWDOXxD
Madrid
Extremadura .
Castilla-La . Valenciana
i Mancha

% XxXxRO

Murcia
: - B
40km distance to -aort .Jalencia.
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Special Products + dLPVD $OXPLQDWHY IDPLO\
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Special Products *Calcium Alimunate Cement
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Sustainability at Afyon Cement

T
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The Future for d L PV Bys\hess
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Operational Result
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Operational Results*

dLPVD 7XUNH\ 6DOHYV
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Operational Result +Grey Clinker Cost Structure

-33%
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Financial Result

. T DEC 2018 DEC 2019 | Change
- - 0)
Key Financial Highlights (MTL) Q4-18 Q4-19 Change % vTD VD %
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Financial Result

YE Cash: 202 MTL YE Cash: 267 MTL
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Financial Result
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Ealance Sheet
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Income Statement
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— Cash Flow
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